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The Managing Director
G.S.A, Associates Int'l Ltd,
No. 7, Bishop Avenue,
Tkpoba Hill,

Benin City

AWARD OF CONTRACT FOR THE PROCUREMENT OF EQUIPMENT AND FURNITURE IN CERHI EXTENSION
BUILDING, UNIVERSITY OF BENIN,

I am pleased to inform you that your tender dated 18% January, 2023 for the procurement of Equipment and Furniture in
CERHI Extension Building, University of Benin, Benin City, at the contract sum of ¥59,486,366.09 (Fifty-Nine Million, Four
Hundred and Eighty-Six Thousand, Three Hundred and Sixty-Six Naira, Nine Kobo), as corrected and modified in

accordance with instruction to Tengderers, has been accepted by the University of Benin, Benin City, at it its Tenders Board
Meeting held on Monday 13" February, 2023.

You are requested to proceed with the execution of the Contract on the basis that this Notification of Award shall constitute
the formation of a Contract which shall become binding upon your furnishing a Performance Security within fourteen (14)

days in accordance with ITT clause 53 and signing the Contract Agreement within twenty-one (21) days, in accordance with
ITT Clause 54,

The Contract Agreement will be signed as soon as the letter of acceptance for the contract is received.

The completion period of the project is two (2) weeks from the date of signing the Contract Agreement and you will be
required to give an undertaking to keep to the completion period or pay penalty for the period beyond it.

Other conditions of the Centract are as follows: {
F The Contract is fixed and will not accept any fluctuation whatsoever,

ii. The University can terminate the Contract once the Contractor fails to deliver within the completion period;
iii. That Stamp Duty of 1% will be deducted at cost to the Contractor,

iv. The University will supervise the execution of the Project by appointing appropriate professionals in line with
its policy.

v, The channel of communication for the management of the project will be through the Director of Works and
Ag. Director EMC to the Vice Chancellor,

vi. The Contractor shall be liable for any University property destroyed in the course of executing the Contract.

If the conditions of the Contract are acceptable to you, please signify your acceptance in writing to reach the Registrar
within five (5) warking days of the receipt of this letter.

The Contractor will then be required to liaise with the Department of Legal Services to sign the Agreement on the Project
and thereafter receive further instructions from the Director of Procurement.

The University will grant 30% Material Advance, upon the submission of Advance Payment Guarantee (APG) and

Performance Bond from a Bank acceptable to the University, in accordance with the template provided in the Standard
Bidding Document (SBD).

There shall be no variation of Contract Sum during the Contract period and kindly ensure you register with the University
before the end of the Contract period otherwise your payment will not be processed,

The University reserves the right to terminate the contract with a month's notice if the Contractor fails to perform to its
satisfaction or if it is discovered that the Contractor has become a security risk to the system.

Accept my corﬁratulatlons.

N e
Ademola A. Bobola, mnim, fcipm
Registrar and Secretary to Council

cc: Vice Chancellor
Bursar
Director of Legal Services
Director of Works
~-Birector of Procurement
Director, Internal Audit
Ag. Director, EMC
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