MEMORANDUM OF UNDERSTANDING

BETWEEN

UNIVERSITY OF BENIN TECHNOLOGY
TRANSFER OFFICE (TTO)

AND

UNIVERSITY OF MARYLAND EASTERN

SHORE TECHNOLOGY TRANSFER
OFFICE (TTO)



1his Memorandum of Understanding (MoU) is entered into this 6th day ol
I ehruany, 2023, by and between:

University of Benin Technology Transfer Office (TTO), located at
gbowo, Benin City, Nigeria (hereinafier referred to as "UNIBEN"), is a
I'ederal Government owned University established in 1975.

University of Maryland Eastern Shore Technology Transfer Office
(TTO). located at 1 College Backbone Road, Princess Anne, Maryland,
USA (hercinafier referred to as "UMES") is a public research institution
founded in 1880 as a Conference academy. It became a university in 1970.

WHEREAS:

The parties recognize the value of collaboration in the areas of research,
innovation, technology transfer, and commercialization;

The parties desire to foster a mutually beneficial relationship that promotes
the exchange of knowledge, resources, and best practices to enhance
technology transfer and innovation at both institutions.

NOW, THEREFORE, the parties hereby agree as follows:

1. Purpose

This MoU establishes a framework for cooperation between UNIBEN and UMES
in the areas of:

Technology transfer, commercialization, and intellectual property (IP)
management;

Joint research initiatives and collaborative projects;

Shared educational programs to enhance technology transfer capacity.

2. Objectives

The primary objectives of this MoU include, but are not limited to:

Fostering collaboration in research and technology transfer activities
between UNIBEN and UMES;

Promoting the commercialization of research outcomes and innovations
developed at both institutions;

Sharing knowledge and best practices in [P management, licensing, and
entrepreneurship;



Developing joint funding proposals for technology commercialization and
innovation projects;

Facilitating exchanges of faculty, stafl, and students in relevant technology
transfer and rescarch arcas.

3. Scope of Collaboration

The following activities will be the focus of this collaboration:

Joint Research Projects: The institutions will collaborate on
interdisciplinary research projects aimed at solving global and local
technological challenges. This includes the exchange of data, knowledge,

and research findings.

Intellectual Property Management: Both institutions will collaborate on
the protection and commercialization of intellectual property generated
through joint research efforts.

Capacity Building: Organize workshops, seminars, and training programs
for faculty, staff, and students to strengthen their capacity in the areas of
technology transfer, IP protection, and commercialization.

Technology Licensing: Facilitate licensing agreements to commercialize
research outcomes, including the negotiation of IP licensing agreements
with industry partners. :

Entrepreneurship and Innovation: Promote entreprencurship by
supporting the creation of start-ups, spin-offs, and other commercial
ventures arising from joint research.

4. Roles and Responsibilities

UNIBEN (Technology Transfer Office) shall:

o Facilitate the transfer of research knowledge and technologies
developed by UNIBEN researchers;

o Provide access to its research outputs, patents, and other IP assets for
commercialization;

o Support the commercialization efforts of both institutions through
marketing and outreach initiatives.

. UMES (Technology Transfer Office) shall:

o Share best practices and expertise in IP protection, technology
transfer, and commercialization processes;



o Provide access to its resources, including expertise in research
commercialization, patent law, and industry relations;

o Assist UNIBEN in identifying potential commercialization
opportunities for jointly developed technologies.

5. Confidentiality

Both parties agree to maintain confidentiality of all proprietary, technical, or
confidential information disclosed under this MoU, unless prior written consent
is provided by the disclosing party. This confidentiality obligation will survive
the termination of this MoU.

6. Funding

The parties may jointly pursue funding opportunities through international or
regional grants, government agencies, and private sector partnerships for
collaborative research and commercialization efforts. Specific funding
arrangements will be agreed upon in writing prior to pursuing such opportunities.

7. Duration and Termination

« This MoU will be effective from the date of signing and will remain in
effect for an initial period of 5 years.

« Either party may terminate this MoU with 3months written notice to the
other party. Termination of this MoU will not affect any ongoing projects
or obligations already committed to before the termination date.

8. Dispute Resolution

Any disputes or differences arising from the interpretation or implementation of
this MoU shall first be resolved through amicable discussions. If the parties
cannot resolve the dispute through discussions, the matter will be referred to
arbitration, as agreed upon by both parties.

9. Amendments
Any amendments to this MoU must be made in writing and signed by both parties.
10. Signatures

This MoU is executed on the 6th day of February, 2023, in two copies, one for
each party.
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Name  Professor Anthony I rf,_ Cr_#__:_
Designation: Director, Intellectual Property and Technology _lzgmmm_m‘.%

Date: _6" Icbruany, 2023

For the University of Maryland Eastern Shore Technology Transfer Office
Signed by: 4+ — (N S

Name: 1:%?2 Paulinus Chigbu

Designation: Dean for Research, Development and Graduate Education
Date: 6™ February, 2023




