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This Memorandum of Understanding (MoU) is entered into on 147 Day ol
NMarch, 2023 by and between:

+  University of Benin Technology Transfer Office (TTO), located at
Ugbowo, Benin City. Nigeria (hereinafter referred to as "UNIBEN"), is a
I ederal Government Owned University established in 1975.

« Co-Creation Hub. located at 294 Herbert Macaulay Way, Sabo Yaba,
| agos. Lagos Nigeria (hereinafter referred to as "Co-Creation Hub"). Co-
Creation HUB is an open living lab and pre-incubation space designed to
be a multi-functional, multi-purpose space where work to catalyze creative
social tech ventures take place. The HUB is a place for technologists, social
entrepreneurs, government, tech companies, impact investors, and hackers
in and around Africa to co-creatc new solutions to the many social
problems on the continent.

WHEREAS:

. The partics recognize the significance of fostering innovation,
entreprencurship, and technology commercialization to drive economic
development and socictal impact;

. The parties aim to leverage their resources and expertise to promote the
growth of technology ventures and start-ups;

. Both parties desire to collaborate to support research and innovation in
ways that bridge academia and industry through entrepreneurship and
commercialization.

NOW, THEREFORE, the parties hereby agree as follows:
1. Purpose

This MoU establishes a framework for collaboration between UNIBEN’s
Technology Transfer Office (TTO) and Co-Creation Hub to foster:

. Innovation, entrepreneurship, and commercialization of research
outcomes;

. Capacity building in the areas of technology transfer, intellectual property
(IP) management, and start-up support;

. Networking opportunities and mentorship programs to accelerate the
development of new ventures.

2. Objectives



I'he key objectives of this MoU include, but are not limited to:

Technology Transfer and Commercialization: Collaborate Lo
commercialize research innovations developed at UNIBEN by leveraging
the resources and networks of Co-Creation Hub.

Entreprencurship Support: Provide support and mentorship to
rescarchers, students, and entrepreneurs to help them launch and scale
technology-based start-ups.

Capacity Building: Organize workshops, training, and seminars to
strengthen knowledge and skills in IP management, entrepreneurship, and
technology commercialization.

Networking and Collaboration: Create opportunities for knowledge
exchange, joint projects, and partnerships between academic researchers
and entrepreneurs.

3. Scope of Collaboration

The parties agree to engage in the following collaborative activities:

Technology Commercialization: Facilitate the protection and
commercialization of intellectual property generated through UNIBEN’s
research by Co-Creation Hub’s network of entrepreneurs, investors, and
industry stakeholders.

Incubation and Start-Up Support: Co-Creation Hub will provide a
platform for entrepreneurs emerging from UNIBEN’s research community
to develop their ideas into sustainable businesses.

Mentorship Programs: Establish a mentorship program where
experienced entrepreneurs and industry professionals from Co-Creation
Hub support UNIBEN researchers and students with business development
and commercialization advice.

Workshops and Events: Organize joint workshops, hackathons, and
innovation challenges to promote entrepreneurship and encourage new
start-up creation within the university.

Networking and Collaboration Opportunities: Facilitate networking
events to connect UNIBEN faculty, staff, students, and Co-Creation Hub
entrepreneurs with industry experts, investors, and potential collaborators.

4. Roles and Responsibilities

UNIBEN (Technology Transfer Office) shall:



Provide access to research outputs, 1P, and technologies for
commercialization through Co-Creation IHub;

Facilitate the protection of intellectual property, including patent
filing and licensing;

o Assist Co-Creation Hub in identifying promising rescarch for
commercialization and entrepreneurial ventures.

e« Co-Creation Hub shall:

o Offeraplatform for UNIBEN’s researchers, students, and innovators
to develop business ideas and access entreprencurial resources such
as funding, mentorship, and networks;

o Provide expertise and support in business incubation, marketing, and
scaling technology-driven start-ups;

o Organize events, including pitch sessions and investment forums, to
connect start-ups with investors and stakeholders.

5. Confidentiality

Both parties agree to protect the confidentiality of any proprictary or sensitive
information exchanged during the course of this MoU. Such confidential
information will not be disclosed to any third party without the prior written
consent of the disclosing party. This confidentiality obligation will continue even
after the termination of this MoU.

6. Funding

Both parties may jointly seek funding for various projects and initiatives outlined
in this MoU, including start-up incubation, innovation challenges, and research
commercialization. Specific funding arrangements will be agreed upon in writing
for each activity.

7. Duration and Termination

« This MoU will be effective from the date of signing and will remain in
effect for an initial period of 5 years, unless extended by mutual agreement.

« Either party may terminate this MoU by providing 3 months’ written notice
to the other party. Termination of this MoU will not affect any ongoing
projects or obligations prior to termination.



8. Dispute Resolution

In case of any disputes or disagreements arising from the interpretation or
implementation of this MoU, the parties will attempt to resolve the issue amicably
through informal discussions. If the dispute cannot be resolved through these
discussions. the matter will be referred to a neutral third-party mediator agreed
upon by both parties.

9. Amendments

Any amendments or modifications to this MoU must be made in writing and
signed by both parties.

10. Signatures

This MoU is executed on the 14th of March, 2023, and signifies the intent of both
parties to collaborate in good faith to achieve the objectives outlined herein.

For the Umver% eni echnology Transfer Office

Signed by pan AR

Name: Professor Anthonv%t/a Ogbeibu I '\‘
Designation: _Director. Intellectual Property and Technologv. Trﬁgsfer Q_fﬁpe m: BENIN
Date: _14" March, 2023 . \JW‘“R

For Co-Creation Hub

Signed By: ,—(-» @)-Ma»Xﬂ gl

Name: dioma Qchai
Title: Managing Director
Date: 14 March, 2023




