MEMORANDUM OF UNDERSTANDING

BETWEEN

UNIVERSITY OF BENIN TECHNOLOGY
TRANSFER OFFICE (TTO)

AND

MIDTOWN TECH HUB



This Memorandum of Understanding (MoU) is entered into on 19" August,
2024, by and between:

« University of Benin Technology Transfer Office (TTO), located at

Ugbowo, Benin City, Nigeria (hereinafier referred to as "UNIBEN"), is a
Federal Government Owned University established in 1975.

Midtown Tech Hub, located at 1, Jidaire Drive Off Etete Road, GRA,
Benin City, Edo State, Nigeria (hereinafter referred to as "Midtown Tech
Hub"). Midtown Tech Hub provides a range of high-quality services to
support the growth and development of technology startups and businesses.

WHEREAS:

« Both parties recognize the importance of collaboration in fostering

innovation, entrepreneurship, and the commercialization of technology to
address societal challenges;

The University of Benin seeks to enhance its research impact through
partnerships with technology hubs like Midtown Tech Hub that can help
translate academic research into viable commercial ventures;

Midtown Tech Hub is committed to creating an environment for innovation
and supporting the development of tech start-ups and entrepreneurs.

NOW, THEREFORE, the parties hereby agree as follows:

1. Purpose

This MoU establishes the framework for collaboration between UNIBEN’s
Technology Transfer Office (TTO) and Midtown Tech Hub to:

Promote the commercialization of research outputs and innovations
generated at UNIBEN;

Support the creation, growth, and sustainability of start-ups and technology
ventures;

Enhance capacity-building programs in technology commercialization,
entrepreneurship, and innovation.

2. Objectives

The objectives of this MoU include, but are not limited to:

Technology Transfer and Commercialization: Facilitate the transfer of
research innovations and intellectual property from UNIBEN to the market



through Midtown Tech Hub's network of entrepreneurs and industry
stakcholders.

Entreprencurship and Start-Up Support: Support the development of
technology-based start-ups through mentorship, training, and access to
funding and business development resources.

Capacity Building: Offer workshops, seminars, and training programs to
strengthen knowledge and skills in intellectual property (IP) management,
technology transfer, and entrepreneurship.

Collaboration on Research: Foster joint research initiatives that are
designed to solve real-world problems and lead to the development of
commercially viable products and solutions.

3. Scope of Collaboration

The parties agree to collaborate on the following activities:

Technology Commercialization: The commercialization of research
outcomes and intellectual property arising from UNIBEN’s research
efforts, with Midtown Tech Hub assisting in identifying markets, potential
investors, and business models.

Start-Up Incubation and Acceleration: Midtown Tech Hub will provide
incubation, acceleration, and mentoring services to support the launch and
scaling of start-ups derived from UNIBEN’s research.

Business Development: Provide joint support to early-stage tech ventures,
including market research, product development, and go-to-market

strategies.

Workshops and Training: Organize training sessions, seminars, and
workshops aimed at strengthening the capacity of entrepreneurs,
researchers, and students in commercialization processes and technology

entrepreneurship.

Networking Opportunities: Facilitate networking events to connect
innovators, researchers, entrepreneurs, and investors for collaboration,

funding, and business partnerships.

4. Roles and Responsibilities

UNIBEN (Technology Transfer Office) shall:

o Facilitate the transfer of research innovations, intellectual property,
and technologies to Midtown Tech Hub;



o Support Midtown Tech Hub in accessing and protecting intellectual
property rights, including patents and licensing;

o Assist in identifying UNIBEN's most promising research and
innovations for commercialization through Midtown Tech Hub.

« Midtown Tech Hub shall:

o Provide mentorship, training, and networking opportunities to
researchers, students, and entreprencurs from UNIBEN;

o Assist in business incubation, product development, and market
rcadiness for UNIBEN-affiliated start-ups;

o Promote and help secure funding opportunities for UNIBEN’s
commercial ventures and technology-based start-ups.

5. Confidentiality

Both parties agree to maintain confidentiality regarding any proprietary,
confidential, or sensitive information shared in the course of this MoU. No such
information shall be disclosed to third parties without prior written consent from
the disclosing party. This confidentiality obligation will remain in effect even
after the termination of this MoU.

6. Funding

The parties may jointly seek external funding, including government grants,
venture capital, and other sources of investment, to support collaborative
activities and initiatives outlined in this MoU. Specific funding requirements and
contributions will be discussed and agreed upon in writing for each project.

7. Duration and Termination

« This MoU shall take effect on the date of signing and remain in effect for
an initial period of five years, unless extended by mutual written agreement
of both parties.

« Either party may terminate this MoU by providing three months’ written
notice to the other party. Termination will not affect any ongoing projects
or obligations that were initiated before the termination notice.

8. Dispute Resolution

In the event of a dispute arising from the interpretation or implementation of this
MoU, both parties will attempt to resolve the issue amicably through discussion.



1t the dispute cannot be resolved informally, the parties agree to refer the matter
to mediation by an agreed-upon neutral thind party.

9, Amendments

Amv amendments or modifications to this MoU must be made in writing and
signed by authorized representatives of both parties.

10. Signatures

This Mol is executed on the 19th of August, 2024, and signifies the intent of
both parties 1o collaborate in good faith to achicve the objectives outlined herein.
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Name: Professor Anthony Ekata Ogbeibu
Designation: Director. Intellectual Property and Technology Transfer Oftice
Date: 19" August, 2024

For Midtown Tech Hub
Signed By:  (SEOXL
Name:  Dr. Animam Emmanuel
Tile: Program Director

Date: 19" August, 2024




